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European Economy from the

point of Wellness




EU Economic Outlook:

* The recovery in the 19-strong euro area is
continuing but it is nothing to write home about.

* The sluggish pace of the recovery has been

especially disappointing given the fact that the
euro area has benefited from a double fillip.

* Only 6 EU countries will grow above 3% in 2016
and 2017.



2016 Europe Economic Outlook:
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2017 Europe Economic Outlook:

Annual GDP forecast
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2016 Europe Budget Outlook:

Budget balance
As % of GDP, 2016 forecast
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2016 Europe Debt Outlook:

Public debt
As % of GDP, 2016 forecast /\{
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Britain After BeXit:

* The dire prophecies of doom have not
come true—yet.

« But the economy Is slowing.



Innovation in Europe:

* Denmark, Finland, Germany and the
Netherlands make up the top five.

* A worrying trend for Europe is that
innovative performance appears to be
faltering.



Innovation in Europe:
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Europe's most and least innovative areas



Decline in Innovation in Europe:
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Past vs Future

 Austria spends around 30% of its GDP in Social
Protection.

» Expenditure on pensions across the EU-28 was
equivalent to 13.2 % of GDP, ranging from a high of
17.5 % in Greece to a low of 7.3 % in Ireland

 Total current healthcare expenditure (both in relative

and absolute terms) varied significantly among the EU
Member States.
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2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
EU-28 3 ] 3 2 = = 267 295 294 29.0 295
EV-27 5 2 3 27.0 266 26.1 267 296 294 29.0 295
Euro area (EA-18) 273 277 276 276 272 26.8 27.5 30.3 30.3 30.0 304
Belgium 268 275 276 275 271 26.9 28.3 30.6 30.1 304 308
Bulgaria : : : 15.1 142 141 155 17.2 18.1 17.7 174
Czech Republic 194 194 18.6 184 18.0 18.0 18.0 203 20.2 204 20.8
Denmark 297 309 30.7 30.2 292 307 307 347 343 343 3456
Germany 304 308 30.0 299 287 277 280 315 306 294 295
Estonia 127 125 13.0 126 121 121 149 19.0 18.0 16.1 15.4
Ireland 16.4 17.0 17.2 17.2 175 18.0 212 26.2 29.0 30.2 325
Greece 240 235 236 249 248 248 26.2 28.0 291 30.2 312
Spain 20.0 203 20.3 206 205 208 220 252 255 26.0 259
France (') 305 31.0 314 315 31.2 309 313 336 337 334 342
Croatia : : : : : : 18.7 208 21.0 207 212
Italy 252 257 259 263 26.6 26.6 277 299 299 297 303
Cyprus 16.3 184 18.1 184 185 18.2 19.5 211 221 228 231
Latvia 143 14.0 13.2 128 127 13 127 16.9 17.8 15.1 14.0
Lithuania 14.0 135 134 13.2 133 144 16.1 212 19.1 17.0 16.5
Luxembourg 216 221 223 217 204 193 214 243 231 225 233
Hungary 204 213 20.8 219 225 227 229 234 231 221 218
Maita 17.2 174 18.0 178 177 177 18.1 19.6 19.1 18.7 19.4
Netherlands 276 283 283 279 288 283 285 316 321 323 333
Austria 289 294 29.0 288 283 279 285 307 306 298 302
Poland 211 21.0 204 20.0 19.7 185 194 206 20.0 19.1 18.1
Portugal 228 232 238 245 245 239 243 26.8 26.8 265 26.9
Romania 13.6 131 128 134 128 136 144 17.2 17.6 16.4 15.6
Slovenia 243 236 233 23.0 227 213 214 242 25.0 25.0 254
Slovakia 19.1 184 17.2 16.5 16.4 16.1 16.1 18.8 18.7 18.3 184
Finland 257 26.6 26.7 26.7 26.4 254 26.2 304 30.6 30.0 31.2
Sweden 313 322 316 311 303 292 295 320 304 297 305
United Kingdom 25.6 255 257 258 256 247 25.6 28.3 27.9 28.0 288
Iceland 212 230 226 217 212 214 220 254 245 25.0 252
Norway 26.0 272 257 237 224 225 222 26.0 256 251 25.0
Switzerland 26.4 27.7 27.2 27.2 259 252 245 26.9 27.0 26.8 27.5
Serbia : : : : : . : : 246 232 244
Turkey (*) 9.6 10.7 10.9 11.0 11.2 11.6 11.9 14.1 135 13.2 13.8

() 2006 and 2009: break in series.
(*) 2007 and 2008: break in series.

Source: Eurostat (online data code: spr_exp_sum)



Expenditure on Healthcare
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Private expenditure (PPS per inhabitant) (left-hand scale)
= Public expenditure (PPS per inhabitant) (left-hand scale)
= Current health expenditure (% of GDP) (right-hand scale)

(") Countries are ranked on total (public + private) healthcare expenditure in PPS per inhabitant. Denmark, Cyprus, Portugal, Iceland, Norway and
Switzerland: provisional. Ireland, Italy, Malta and the United Kingdom: not available.

(*)2011.

(*) 2010.

Source: Eurostat (online data code: hith_sha_hf)



Expenditure on Pensions
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Source: Eurostat (online data code: spr_exp_pens)

(*) Provisional.
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Thank you!
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